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"about an equal amount of gold and silver bul-
lion in the world.'' Opposition to the remoneti-
zation of silver can only be based upon "the
position that there is too much metal money in
the world .... The annual gold product
throughout the whole earth at this time is about
$100,000,000, (and it is rapidly declining,)
barely enough, if we could command it all, to
pay the annual interest of the bonded debt of
the United States alone. If we are to demone-
tize silver, and have no power to create a legal-
tender paper money, it will be readily perceived
that the proposition is to hitch the car of Amer-
ican progress and American civilization to this
decreasing product, and this will lead us into
inevitable decline and pauperism."

General "Weaver maintained that Congress
had no power to prohibit silver coinage and
that the law passed in 1873 was consequently
unconstitutional. In referring to the more
recent claim that the demonetization of silver
in 1873 was "an accident, and was not inten-
tional", he said that if the excuse was a true
one, the proposal to reinstate silver as legal-
tender money would not be opposed. "The*
animus of the demonetization of silver is dis-
closed by the opposition which its remonetiza-
tion has met with and is now meeting with. In
reality and in truth, silver was demonetized in
the interest . . . . of a certain class of
men in this and in other countries.